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TRANSACTION OUTLINE

Pre-RSA PO.St'RSA _ PIL Approx.Y250bn loss expected
($mm) (Fully diluted basis) (to be recognized in the 2Q25 financials)
Senior secured $204mm CRD to be converted to 2 lien convertible
notes B/S

d i i .
2™ lien convertible notes notes, equity and warrants

Customer (12% of equity)
refundable
xpected timeline
s P
18% of equity
Jun 23 e/o Jun late Aug late Sep
Others 3,075 .
- )
RSA Chapter 11 Court Restructuring
filing approval complete™™

*1: Principal amount as of end of May 2025. *3: In case of pending regulatory approvals, an alternative scheme to replicate economic implications to be put in place.
*2: 5% on a fully diluted basis, struck at $2.25bn equity value. *4: Also referred to as emergence which is expected in 3 months from RSA.
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RECOVERY OUTLOOK

($mm)
FY29
Capx outlook Cash position . .
P P Recovery rate Revenue Gross margin  Unlevered OCF*?
2,274 A
, 1. High
1,550
| 100% $1,450mm 30% c. $450mm
1,275
1 288 2. Middle
o 50% $1,200mm 25% c. $350mm
1 645 Min. liquidity threshold
post-restructuring: 375
50 — 150 < HE
0, 0,
FY21 FY22 FY23 FY24 FY25  FY26 — Mar 2025  FY26 — FY29 25% $1,000mm 20% c. $300mm
FY29
*1: Rel estimate based on Wolfspeed's 8 -K filed or Myszuzs Wolfspeed's fiscal year: July 1 to Jun 30RfW|fp ed's pJ cted r e for the fiscal year ending June 30, 2025: $756  mm.
ZEptd very rate to original $2bn CRD. *3: Unlevered Operating Cash Flow (OCF) excluding 48D tax incentive and intere 1pyme«

©2025 Renesas Electronics Corporation. All rights reserved. Page 4 [ ] zENESAS

ROR—=IIT->TLIEEW,

FI—2lF, SERIODYRMZ7F v U 7T, SHFREM Wolfspeed IZ& > THRHEDMEWS Z
L., INEFTHELSEL, IHDOEEDRINIEIREIICE I RDZIDHNEWLNI T EIZDL
T, BEES TN D ZEICEDWTHBFEI T TWELEZTET,

ERNNREHDOY 74T 4T 4CTLT, EAO—FBELEOFr— b2 ZBW7Z LB NY
[ FIH, Capx DRZERDHDIETTICETLTEY 9, LA ->T, ZITHh kD Capx
. EoTHANIEZOFENMEX TEENMEZ TV ZEE, DLTO2EBEMICHR—FT 5
Capx ICEREoNZFT DT, FEBICF vy vy a7 T LABRENICASZZEAZBELTVWES, &
ITlE, KEBFELO LD 150 S UA VO THEBT 228 ELTEY £9, 2nhro. A
DF¥FvvyafRdyaryTTIH, INERREHLD, E>THNEF L —2 3 VDT -7V
ICHAEKI T H2DTTA, INHBREL Capx 1ZHHIFTTLTWETDOT, ZIhoHBEIVF
YRIVBATEALAF Yy alBo T EVWS ZERFEBLEEIONLBRVEWLD T ET,
S, ZD3AKATILIIB0 I VAV THoTcF vy aDEEN, TORICEZEELALSIC. &
LEBDN, HB5WIEDLIEBR 2D EWDEBETHBZL TWCZLEZRBAATEY £7,

znnn, SEOF v 7E2—11 774V ITD—2DKER NI H—ICh>Fc77—A )TV
DYZT /= FRALZ—=IC{T2IARF Y FTTA, ZZESED T H o2 a Ik > TKIE
ICEEMEINT, ZORICEVWCTHY ET LIS 315 I UF Y Lz Y oAT 4T 4 & L THERES
BEVOSRHBICEDLY XTI DT, TOMDOEDNY WLITET LI, 2ITHhHEIHICTANS

/



ICHEAE T S & WD AIBREIEA R Y RERNCE ST D TIEBRWAEEZTVWEY, 2HLA, B
> THANEETDPMHEDETT,

ZL T, SERAICEZBLTWLIZEE LT, — 6 7-bD CRD OEINIFE S HE DM E LD
ZEIZDOVWT, WKDOA DY FIFEEDLETCHE LT, INIERREHD T 7 > ZF07-b A IR
TH5HDTIEEL, THIBSTHBBICEFICBEDEIRNI M2 NS, EoTHANIERPXHZ
ANGEDFEBESAICHBLTLEHDTT,

ERIDT =T, 1/4 SCHOWVWLARLSTIHWGEE, ZNHLFENCH VRS THESEGE, £
BR->TRBBEEWI RIS, FA7T=HD CRD OEURE WS BRI A% 3 DHAEBELTAE
L7z BAZOERONEREHDOFEE, BAE, ZhhoFryira70—0KE Thhn I ZIC
LHLTWETAD, BRI TNV 2T - a3V ILFTANKRECEELEZ2DITTTD
T, DBYVEHORENWS T2L—2avIlBhYETDT, —2—DDOFHZTEICEFELT S
EIEHFVERIPBRLDTTN, oK WELEFRE, SETOIML—T a7 - by TT -
TYURATKRIETE0 S YAV FABCHLDLRZa—IIH LT, ZIHhBHAETT R, 2029 F£D
FFRT. TNENT/EN T EYF A5 12, 145 EYF Y RALCHWETORBTYF U A %EIR-
TWEd,

HRFTELENBEONIEL 7 7 7O0BEA EANZDIT T, 7AXY—VUARAETZ2HAICEZET O

T, T EABEUVBETARY =YV EENDIENRIAEFNET, HRZNICL->THFrvra”
A—HRELBL>TWKEWVWDIZETT, D, A ZABRZEZTFIRMDEIAICEFET S
DH, FMICFETRKERT A LWVWTTA, BZ L ZDNADT—XIIhE>7HEDHH, I F
LPO—=DT —RICHERZENRY 2T -3V RAFTILEENBEASEVWSTET, Frvy
17 H8—, EBITDAAMER, MOV ILFTILEEADE NS ZET, HREHEDF L -2 3 A
BRELCHBLTWCE, T4 D CRD ICHT 2 EUES P RIMRNICHEST 5 WHIFUF %
RIAATUWET,

BURLICAEY FTH, SRIET0 I UF VY FILDLRZ 21— WHRRICEATT L. TNE

NOT—XTC—EREDL Yy 774 VORENIBEICE>TLEZDOTTA, SICHARA—LT L
72ElEWR, BEEBEABERICEIATWAY—T v b THEZLIEEEWVLHY A, TNH D,
TAYUDOELETITUTIL, ZNHLTNRNARE—BLTEELTWIH—DXA—H—TH5Z
EEERTZHBEIC, " FREORKREZRALEVI DI 7 2 TRFLROTIEAVWAEEZTEY £
ER

BUVRLICEY EFTA, TZTHLLETZVLWDIE, BT REHDFTENT S LD EHNT S A
DZESIRLEWVWSTEHEEFETHITTIEAL, RICARL—FT 4 VI A MY IINAZD LS ICHEL /-



HBEIlld, 7B D CRD OEUUICOWT ZIAREEEEZ DLW EE, —TEDHEHTEDD L IC
vIial—vavliEBREEBLTWREWS ZETT,

L7ch > T, £/ %72 CRD ODEIMAKRELLHE L TWSAREIEZINAZYICHD &L RAATULE
FOT, —B5E 2500 BAL WIFBICKELASA VRT AV M ERAATWEOTT A, TNIE
HLETHRIAERBEAFHREAR TV E WS Z & T, BHEN% CRD 0RIUIESHER % H U1t
T. HREHDBEOHBICL > TRE-> TV I EEZRDTITEBRW L ITNIEENTT,

STATE OF DISCRETE BUSINESS

H
m{oooo
oo==

SiC /IGBT R&D Kofu Fab

Suspended MOSFET and GaN
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