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FINANCE

2026 CMD時間軸
Mid-term: 2030 +
Mid-to-long term: 2032
Long-term: 2035 +
(参考:2025 CMD)
Mid-term: 2030 
Mid-to-long term: 2032
Long-term: 2035 
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Non-GAAP 
Constant currency1

1. FX $1 = 100yen, €1 = 120yen. Excluding 6” fab shutdown & structural reform-related EOLs. Excluding NREs

2019 2020 2021 2022 2023 2024 2025 Mid-term model1
(2025 Capital Market Day)Adjusted1

Revenue
(oku yen)

6,204 6,357 8,894 12,282 11,648 10,100 9,544 Grow
@SAM+

Gross
margin 43% 48% 54% 56% 57% 55% 55% 55%

Operating 
margin 12% 19% 29% 35% 32% 27% 24% 25 - 30%

PROGRESS TO DATE
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55%

18 - 22% 

25 - 30%

55%Gross margin

R&D2

(% of revenue)

SG&A3

(% of revenue)

Operating margin

Revenue

8 - 9%

SAM+

1. FX $1 = 100yen, €1 = 120yen. Excluding 6” fab shutdown & structural reform-related EOLs. Excluding NREs    2. Research & development expenses    3. Selling, general and administrative expenses

2025 REVIEW

19%

24%

12%

9,544
(oku yen)

Adjustment

Foundational investment

[icon]

Mid-term model
(2025 Capital Market Day)

2025 result
(Adjusted1)

Non-GAAP 
Constant currency1
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Foundational investment

WHAT ADJUSTMENT MEANS

2022 2025

IP platform

Software

Enterprise infrastructure

Methodologies

Employee well-being

11%

% per
Opex

SG&A

R&D

Non-GAAP 

14%



© 2026 Renesas Electronics Corporation. All rights reserved. Page 5

by Secular growth vector

LONG-TERM TARGETED PORTFOLIO

Breakdown

1. Software-Defined Vehicle

Physical AI / SDV

2025 Mid-term Long-term

Intelligence at the Edge

AI Infra

Baseline Business

SAM +
Mid-term CAGR

Software & Digitalization

by Secular growth
vector

by Segment

Industrial

Infra

IoT

Automotive

35%

Industrial,
Infra and IoT

50%

Software & 
Digitalization 

15%
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Operating margin1Gross margin1

Investment

Cost up / inflation

Scale

Productivity
Depreciation

Cost up / inflation

Mix / price

Utilization

1. FX $1 = 100yen, €1 = 120yen. Excluding 6” fab shutdown & structural reform-related EOLs. Excluding NREs

2025 result Mid-term

24%

55%55%

2025 result Mid-term

MARGIN UPDATE

~30%

Non-GAAP 
Constant currency1
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Near-term actions

CAPITAL ALLOCATION UPDATE

Capex

Deleverage

Dividend

Operating 
cash flow

5% of 
revenue

Net <1x
in mid-term

Phased
increase to
30+%
of FCF

Strategic
investment

(incl. buyback)Divestiture

Recurring Opportunistic

Increase Capex 
(Internal capacity 

expansion) 

Redeem bond
as scheduled

Capex

Deleverage

Shareholder returns

Allocate proceeds to 
growth investment 

and/or 
shareholder return
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Reform Pivot Perform

ALTIUM UPDATE

Mid-to-long term

2025 2026

MAU5 ARR1

1. Annual Recurring Revenue    2. Customer Retention Rate    3. % of existing customers renewing onto platform offerings    
4. Number of customer accounts adopting or expanding within platform offerings    5. Monthly Active Users    6. YoY (March-end 2026 vs March-end 2025)

CRR2 Conversion3

Volume to Value

2027~

Product to Platform

ARR1

New platform
customer4

Software & 
Digital 

Revenue
$1- 1.5bn

Progress to date
(1Q 2026 vs 1Q 2025)

ARR1,6 +8%

MAU5,6 +24%

Cost synergy

Ratable revenue recognition

KPI
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6x BREAK DOWN

a

b-1

b-2

Execution of mid-term plan

Valuation gap-fill

Multiple expansion

 Portfolio management
 Capital allocation

3x

2x

Valuation

Scale
a

b-1

b-2
 Back to basics
 Secular growth vectors

 Software & Digitalization

2022
Market cap

2025

20261

1. As of June 19, 2026
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APPENDIX
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MID-TERM MODEL HOUSE KEEPING

Revenue growth SAM+ Constant currency1 Actual FX rates

Gross margin 55% 55% 58%

R&D % 18 - 22% 19% 17%

SG&A % 8 - 9% 12% 12%

Operating margin 25 - 30% 24% 29%

EBITDA margin 35 - 40% 36%

Tax rate 15 - 20% 19%

Capital expenditures 5 % (as mid-term average) 9%

Inventory 150 days 117 days

FCF margin 20 - 30% 25%

Net leverage <1.0x in mid-term 2.0x

1. FX $1 = 100yen, €1 = 120yen. Excluding 6” fab shutdown & structural reform-related EOLs. Excluding NREs

Model 2025 Result

Appendix Non-GAAP 
Constant currency1
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THANK YOU
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(FORWARD-LOOKING STATEMENTS)

The statements in this presentation with respect to the plans, strategies and forecasts of Renesas Electronics and its consolidated subsidiaries 
(collectively “we”) are forward-looking statements involving risks and uncertainties. Such forward looking statements do not represent any 
guarantee by management of future performance. In many cases, but not all, we use such words as “aim,” “anticipate,” “believe,” “continue,” 
“endeavor,” “estimate,” “expect,” “initiative,” “intend,” “may,” “plan,” “potential,” “probability,” “project,” “risk,” “seek,” “should,” “strive,” “target,” 
“will” and similar expressions to identify forward looking statements. You can also identify forward-looking statements by discussions of strategy, 
plans or intentions. These statements discuss future expectations, identify strategies, contain projections of our results of operations or financial 
condition, or state other forward-looking information based on our current expectations, assumptions, estimates and projections about our 
business and industry, our future business strategies and the environment in which we will operate in the future. Known and unknown risks, 
uncertainties and other factors could cause our actual results, performance or achievements to differ materially from those contained or implied 
in any forward-looking statement, including, but not limited to: general economic conditions in our markets, which are primarily Japan, North 
America, Asia and Europe; demand for, and competitive pricing pressure on, our products and services in the marketplace; our ability to continue 
to win acceptance of its products and services in these highly competitive markets; and movements in currency exchange rates, particularly the 
rate between the yen and the U.S. dollar. Among other factors, a worsening of the world economy, a worsening of financial conditions in the 
world markets, and a deterioration in the domestic and overseas stock markets, would cause actual results to differ from the projected results 
forecast.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that 
subsequent developments may affect the information contained in this presentation, which neither we nor our advisors or representatives are 
under an obligation to update, revise or affirm.
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